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INDEPENDENT AUDITOR'S REPORT 
    
To the members of    
ONE GREAT STUDIO COMPANY LIMITED 
    
Report on the Audit of the Consolidated Financial Statements 
    
Opinion       
We have audited the accompanying financial statements of One Great Studio 

Company Limited (the “Company”) and the consolidated financial 

statements of the Company and its subsidiaries (the "Group"), set out on 

pages 8 to 48. These financial statements comprise the Group and Company 

statements of financial position as at December 31, 2024, the Group and 

Company statements of profit and loss, the Group statement of 

comprehensive income, the Group and Company statements of changes in 

equity, and the Group and Company statements of cash flows for the year 

then ended and a summary of significant accounting policies and other 

explanatory notes. 
    
In our opinion, the accompanying separate and consolidated financial 

statements give a true and fair view of the financial position of the Company 

and the Group as at December 31, 2024 and of its separate and consolidated 

financial performance and cash flows for the year then ended in accordance 

with IFRS Accounting Standards and the Jamaican Companies Act (the 

"Act"). 
    
Basis for opinion       
We conducted our audit in accordance with International Standards on 

Auditing (ISAs). Our responsibilities under those standards are further 

described in the Auditor’s Responsibilities for the Audit of the Financial 

Statements section of our report. We are independent of the Company and 

Group in accordance with the International Ethics Standards Board for 

Accountants' International Code of Ethics for Professional Accountants 

(including International Independence Standards) (IESBA Code) . We have 

fulfilled our other ethical responsibilities in accordance with the IESBA 

Code. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our opinion. 
    
    
Key audit matters        
Key audit matters are those matters that, in our professional judgement, were 

of most significance in our audit of the consolidated and separate financial 

statements of the current period. These matters were addressed in the context 

of our audit of the consolidated financial statements as a whole, and in 

forming our opinion thereon, and we do not provide a separate opinion on 

these matters. 
    
    

   Cont. /2 

Leary Mullings  

FCA, FCCA, CPA, MBA 

Senior Partner 

 

Rohan Crichton  

FCA, CPA MActg 

Senior Partner 

 

CrichtonMullings & Associates 

Florida: (954) 862-2250  

Atlanta: (770) 320-7786  

Jamaica: (876) 946-1274 

admin@crichtonmullings.com 

http://crichtonmullings.com/ 
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Independent Auditor's Report (cont'd)     

    
To the members of    
ONE GREAT STUDIO COMPANY LIMITED   

    
Key audit matters (cont'd)   

    
Key audit matters How the matter was addressed in our audit 
       

1) Revenue from contracts with customers  We have obtained and reviewed 

management’s assertions and assessed the 

underlying assumptions used to support the 

calculations as required by IFRS 15. We also 

evaluated the appropriateness of the Group's 

revenue recognition policy in relation to the 

requirements of the standard. 

    
As described in note 3(i), the Group recognizes 

revenue from contracts with customers under IFRS 15, 

Revenue from Contracts, when the services have been 

performed by the Group. 

    
 

  

The standard also requires management to identify the 

performance obligations in contract services and 

determine the timing of satisfaction of the performance 

obligations. It also requires management to determine 

whether it acts as a principal or agent in executing the 

contracts and if there are significant financing 

components included in the promised payment 

amounts. 

We reviewed management’s computations 

and independently reviewed a sample of 

contracts and evaluated them as follows: 

•  We obtained and reviewed signed 

contracts to validate that legitimate 

contracts exist with customers, 

    
  

    

• We verified the transaction prices that are 

explicitly stated in the contracts associated 

with the relevant performance obligations, 

       

    

• We obtained and reviewed invoices on a 

sample basis, along with supporting 

reports confirming evidence of work 

carried out and performance obligations 

met. Additionally, where bundled services 

were offered, we assessed whether the 

transaction price should be allocated to 

each performance obligation, 

    
 

  

    

• Based on the above, we verified that 

revenue was properly recognised in the 

correct period. 

    
 

  

    
We also reviewed the disclosures for 

compliance with IFRS 15. 

    

   Cont. /3 
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Independent Auditor's Report (cont'd)     
    
To the members of    
ONE GREAT STUDIO COMPANY 
LIMITED   
    
Key audit matters (cont'd)   
    
Key audit matters How the matter was addressed in our audit 
       

2) Expected Credit Loss on Trade Receivables  Our audit procedures to address the key audit matter 

relating to the expected credit loss on trade receivables 

included the following: 

    
The Group is required to recognise expected 

credit losses (ECL) on trade receivables, the 

determination of which is highly subjective and 

requires management to make significant 

judgement and estimates including  

determination of the appropriate variables and 

assumptions used and the application of 

forward-looking information. 

    

•  Obtaining an understanding of the model used by 

management for the calculation of expected credit 

losses on trade receivables. 

The risk of material misstatement increases as 

significant management judgement is used in 

determining the appropriate variables and 

assumptions used in the ECL calculations. 

• 

 

  

Testing the completeness and accuracy of the data 

used in the ECL models to the underlying 

accounting records on a sample basis. 

    

• Reviewing the ECL model to assess 

appropriateness of the Group’s impairment 

methodology, management’s assumptions and 

compliance with the requirements of IFRS 9, 

Financial Instruments. 

     
  

    

• Evaluating the appropriateness of the economic 

parameters including the use of forward-looking 

information. 

    
 

      • Testing the accuracy of the ECL calculation. 

    
 

  

    
•  Testing the recording and ageing of trade 

receivables. 

    
 

  

    

• Assessing the adequacy of the disclosures of the 

key assumptions and judgements for compliance 

with IFRS 9 Financial Instruments. 

    
 

  

    

Based on the procedures performed, management’s 

assessment of expected credit loss on trade receivables 

appears reasonable. 
    

   Cont. /4 
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Independent Auditor's Report (cont'd)     

    
To the members of    
ONE GREAT STUDIO COMPANY LIMITED   
    
Key audit matters (cont'd)   
    

Key audit matters How the matter was addressed in our audit 
        
3) Intangible assets impairment assessment Our audit procedures to address the key audit matter 

relating to the impairment of intangible assets 

assessment included the following: 

    
The Group has intangible assets of $333.8 million 

arising from the acquisition of the High Voltage 

Digital LLC operations, which represents 46% of 

the total assets as at the year end. 

    • We have reviewed management's assertions, 

including the identification of the underlying cash 

generating assets. 

The annual impairment assessment requires 

management's judgement and estimation in 

determining estimated future earnings from the 

subsidiary, taking into consideration the inflation 

rate, the economic growth rate and other 

underlying assumptions.   

    

• We have assessed and reviewed the subsidiary’s 

historical performance and compared actual results 

to the approved budget. The analysis of the 

external and internal environments was taken into 

account in the assessment of the subsidiary's 

performance. 

        

    

Based on the procedures performed, management’s 

assessment of intangible assets impairment appears 

reasonable. 

        
   
Other information       
Management is responsible for the other information. The other information comprises information included 

in the annual report but does not include the consolidated and separate financial statements and our auditor’s 

report thereon. The annual report is expected to be made available to us after the date of this auditor’s report. 
    
Our opinion on the consolidated and separate financial statements does not cover the other information and 

we will not express any form of assurance conclusion thereon. 
    
In connection with our audit of the consolidated and separate financial statements, our responsibility is to 

read the other information identified above when it becomes available and, in doing so, consider whether the 

other information is materially inconsistent with the financial statements or our knowledge obtained in the 

audit, or otherwise appears to be materially misstated.  
    
When we read the annual report, if we conclude that there is a material misstatement therein, we are required 

to communicate with the Board of Directors.  

   Cont. /5 
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Independent Auditor's Report (cont'd)     

    
To the members of    
ONE GREAT STUDIO COMPANY LIMITED   

    
Appendix to the independent auditor's report   
    
As part of an audit in accordance with ISAs, we exercise professional judgement and maintain 

professional skepticism throughout the audit. We also: 
    
• Identify and assess the risks of material misstatement of the Group and Company financial 

statements, whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

 

 

 
 

 

    
• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the Group's and Company’s internal control. 
 
 

    
•  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management.  

    
•  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Group's and Company’s ability to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 

our auditor’s report to the related disclosures in the financial statements or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor’s report. However, future events or conditions may cause the Group and 

Company to cease to continue as a going concern. 

 

 

 

    
•  Evaluate the overall presentation, structure and content of the Group and Company financial 

statements, including the disclosures, and whether the Group and Company financial statements 

represent the underlying transactions and events in a manner that presents a true and fair view. 
 

 

    

We communicate with the Board of Directors regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

    

    

   Cont. /7 
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Independent Auditor's Report (cont'd)     

    

To the members of    

ONE GREAT STUDIO COMPANY LIMITED   

    

Appendix to the independent auditor's report (cont'd)  
    
We have obtained all the information and explanations which, to the best of our knowledge and belief, 

were necessary for the purposes of our audit. In our opinion, proper accounting records have been 

maintained, so far as appears from our examination of those records, and the Group and Company 

financial statements, which are in agreement therewith, give the information required by the Act, in the 

manner required. 
    
From the matters communicated with the Board of Directors, we determine those matters that were of 

most significance in the audit of the consolidated and separate financial statements of the current period 

and are therefore the key audit matters. We describe these matters in our auditor’s report unless law or 

regulation precludes public disclosure about the matters or when, in extremely rare circumstances, we 

determine that a matter should not be communicated in our report because the adverse consequences of 

doing so would reasonably be expected to outweigh the public interest benefits of such communication.  
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ONE GREAT STUDIO COMPANY LIMITED 
GROUP STATEMENT OF FINANCIAL POSITION 
AS AT DECEMBER 31, 2024 

Notes 2024 2023 

$ $ 

ASSETS 
Non-current Assets 
Property, plant and equipment 5 32,134,085 5,091,811 

Intangible assets 7 333,784,635 336,852,746 

Right-of-use asset 8 7,550,506 - 

Total non-current assets 373,469,226 341,944,557 

Current Assets 
Trade and other receivables 10 45,228,048 42,081,099 

Short term investments 12 203,832,094 230,838,301 

Cash and bank balances 13 55,889,114 34,520,484 

Total current assets 304,949,256 307,439,884 

TOTAL ASSETS 678,418,482 649,384,441 

EQUITY AND LIABILITIES 
Equity    
Share capital 14 310,175,538 310,175,538 

Paid in capital 14 161,349,060 161,349,060 

Accumulated surplus 137,624,131 120,511,687 

Total equity 609,148,729 592,036,285 

Non-current Liabilities 
Long-term loans 15 12,512,534 18,099,189 

Lease liability 8 4,668,575 - 

Deferred tax liability 9 1,292,654 195,643 

Total non-current liabilities 18,473,763 18,294,832 

Current Liabilities 
Current portion of long-term loans 15 3,167,933 5,340,900 

Current portion of lease liability 8 3,121,808 - 

Taxation payable 16 2,186,184 9,962,538 

Trade and other payables 17 42,320,065 23,749,886 

Total current liabilities 50,795,990 39,053,324 

TOTAL EQUITY AND LIABILITIES 678,418,482 649,384,441 

The financial statements on pages 8 to 48 were approved for issue by the Board of Directors 

 February 27, 2025 and signed on its behalf by:

   Director   Director 

The accompanying notes form an integral part of the financial statements 
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ONE GREAT STUDIO COMPANY LIMITED 
GROUP STATEMENT OF PROFIT AND LOSS 
YEAR ENDED DECEMBER 31, 2024 

 

  Note 2024  2023  

   $  $  

       
Revenues  4 342,319,894  461,053,541         

Less: Cost of sales  18 (213,833,124)  (245,533,789) 
 
*         

Gross profit   128,486,770  215,519,752  

       

Less: Administrative and general expenses  19 (87,434,179)  (79,287,883) 

 
*  

       
Operating profit  20 41,052,591  136,231,869  

       
Other income  21 17,515,433  6,110,053  

       
Other expenses  22 (5,961,105)  (9,629,716)  

       
Earnings before interest, taxation        

depreciation and amortisation   52,606,919  132,712,206  

       
Interest expense on loans and lease   (3,607,193)  (26,957,641)  

       
Depreciation and amortisation   (11,125,686)  (8,117,631)  

       
Earnings before taxation   37,874,040  97,636,934  

       
Taxation charge  23 2,191,034  18,558,168  

       
Net profit for the year   35,683,006  79,078,766  

       

       

       

       

       

       

       

       

       

       

       

       

       
*- Reclassified to comply to current year presentation     

The accompanying notes form an integral part of the financial statements  
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ONE GREAT STUDIO COMPANY LIMITED 
GROUP STATEMENT OF COMPREHENSIVE INCOME 
YEAR ENDED DECEMBER 31, 2024 

 

   2024  2023 

   $  $ 

      
 Other comprehensive income:       

Items that will never be reclassified to profit or loss:    

      
 Currency translation gain on foreign subsidiaries   1,747,010  1,034,422 

      

 Total comprehensive income for the year   37,430,016  80,113,188 

      
Earnings per share for profit attributable to the      

shareholders   25 0.02  0.06 

      

      

      

      

      

      

      

      

      

      

      

      

      

      

      

      

      

      

      

      

      

      

      

      

      

      

      

      

      

 
The accompanying notes form an integral part of the financial statements 
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ONE GREAT STUDIO COMPANY LIMITED 

GROUP STATEMENT OF CHANGES IN EQUITY 

YEAR ENDED DECEMBER 31, 2024 
 

  Share  Capital  Accumulated   

  Capital  Reserve  
(Deficit) / 
Surplus  Total 

  $  $  $  $ 

         
Balance at December 31, 2022 21,738  110,632,408  48,768,871  159,423,017 
        
Other comprehensive income for the year:       
Currency translation gain on foreign subsidiary -  -  1,034,422  1,034,422 
        
Additional paid-in Capital -  50,716,652  -  50,716,652 
        
        
Issue of share net of transaction cost (Note 14) 310,153,800  -  -  310,153,800 
        
Dividend paid (see note 26) -  -  (8,370,373)  (8,370,373) 
        
Net profit, being total comprehensive        
                              income for the year -  -  79,078,766  79,078,766 

        
Balance at December 31, 2023 310,175,538  161,349,060  120,511,687  592,036,285 

        
Other comprehensive income for the year:        
Currency translation gain on foreign subsidiary -  -  1,747,010  1,747,010 

        
Dividend paid (see note 26) -  -  (20,317,572)  (20,317,572) 

        
Net profit, being total comprehensive        
                              income for the year -  -  35,683,006  35,683,006 

        
Balance at December 31, 2024 310,175,538  161,349,060  137,624,131  609,148,729 

        
        

        

The accompanying notes form an integral part of the financial statements 
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ONE GREAT STUDIO COMPANY LIMITED 
GROUP STATEMENT OF CASH FLOWS  
YEAR ENDED DECEMBER 31, 2024 

 

 Note 2024  2023 

  $  $ 

CASH FLOWS FROM OPERATING ACTIVITIES:     
     

Net profit for the year  35,683,006  79,078,766 
     

Adjustments for items not affecting cash resources:     

Depreciation on property, plant and equipment  4,330,650  2,699,019 

Depreciation on right-of-use asset  2,157,288  665,127 

Amortisation on intellectual property  3,068,111  3,034,929 

Amortisation on debt cost  1,570,080  1,570,080 

Unrealised loss on foreign exchange   158,284  1,561,001 

Impairment loss  2,678,903  5,499,883 

(Gain) / loss on disposal on property, plant and equipment  (4,186,847)  321,352 

Deferred taxation  1,097,011  513,847 

Income tax charge  1,094,023  17,848,679 

Translation gain on foreign subsidiaries  1,747,010  1,034,422 

Interest income  (13,328,586)  (6,110,053) 

Interest expense on right-of-use-asset  583,068  27,436 

Interest expense on loan  3,024,125  26,930,205 
     

  39,676,126  134,674,693      

Increase in operating assets:     

Trade and other receivables  (3,889,976)  (2,231,683) 

     

Increase / (decrease) in operating liabilities:     

Trade and other payables  18,100,683  (1,692,644) 
     

Cash flows provided by operating activities  53,886,833  130,750,366 
     

Taxation paid  (8,870,378)  (13,499,116) 

     

Net cash provided by operating activities  45,016,455  117,251,250 
     
     

Net cash (used in) / provided by in financing activities   (34,702,381)  60,156,259 

     

     

     

The accompanying notes form an integral part of the financial statements 
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ONE GREAT STUDIO COMPANY LIMITED 
GROUP STATEMENT OF CASH FLOWS  
YEAR ENDED DECEMBER 31, 2024 

 

 Note 2024  2023 

  $  $ 
   
     
     
CASH FLOWS FROM INVESTING ACTIVITIES     

Proceeds from disposal of property, plant and equipment  5,660,578  - 

Placement of short-term investments  27,006,207  (185,079,897) 

Interest income received  11,392,710  4,262,332 

Acquisition of property, plant and equipment  (32,846,655)  (889,461) 
     
Net cash provided by / (used in) investing activities  11,212,840  (181,707,026) 
     
CASH FLOWS FROM FINANCING ACTIVITIES     

Net lease liability  (2,500,479)  (496,920) 

Loan interest paid  (2,908,678)  (26,908,799) 

Proceeds from long-term loans  678,802  - 

Debt issue cost unamortised  (6,280,310)  (7,850,390) 

Additional paid-in capital  -  50,716,652 

Dividends paid  (19,963,523)  (8,301,352) 

Repayment of long-term loans  (3,728,193)  (257,156,730) 

Additional share capital issued  -  310,153,800 
     
Net cash (used in) / provided by in financing activities   (34,702,381)  60,156,259 

     
NET INCREASE / (DECREASE) IN CASH AND BANK      
                                                                                BALANCES 21,526,914  (4,299,517) 

Net effect of foreign exchange movement on cash and bank      
                                                                                  balances  (158,284)  (1,561,001) 

CASH AND BANK BALANCES - Beginning of the year  34,520,484  40,381,002 
     

CASH AND BANK BALANCES - End of the year 13 55,889,114  34,520,484 

     
REPRESENTED BY:     

Cash and bank deposits  55,889,114  34,520,484 

     

     

     

     

     

     

     

The accompanying notes form an integral part of the financial statements 
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ONE GREAT STUDIO COMPANY LIMITED 

COMPANY STATEMENT OF FINANCIAL POSITION 

AS AT DECEMBER 31, 2024 

Notes 2024 2023 

$ $ 

ASSETS 

Non-current Assets 

Property, plant and equipment 5 32,134,085 5,091,811 

Intangible assets 7 741,675 847,629 

Investment in subsidiaries 6 388,521,313 388,521,313 

Right-of-use asset 8 7,550,506 - 

Total non-current assets 428,947,579 394,460,753 

Current Assets 

Trade and other receivables 10 85,286,371 56,662,454 

Due from related party 11 272,525,703 147,123,256 

Short term investments 12 203,832,094 230,838,301 

Cash and bank balances 13 15,960,909 9,035,883 

Total current assets 577,605,077 443,659,894 

TOTAL ASSETS 1,006,552,656 838,120,647 

EQUITY AND LIABILITIES 

Equity    

Share capital 14 310,175,538 310,175,538 

Paid in capital 14 161,349,060 161,349,060 

Accumulated surplus 117,661,024 103,437,696 

Total equity 589,185,622 574,962,294 

Non-current Liabilities 

Long-term loans 15 12,512,534 18,099,189 

Deferred tax liability 9 1,292,654 195,643 

Lease liability  8 4,668,575 - 

Total non-current liabilities 18,473,763 18,294,832 

Current Liabilities 

Current portion of long-term loans 15 3,167,933 5,340,900 

Current portion of lease liability 8 3,121,808 - 

Due to related party 11 369,360,915 220,131,291 

Taxation payable 16 4,107,222 5,472,442 

Trade and other payables 17 19,135,393 13,918,888 

Total current liabilities 398,893,271 244,863,521 

TOTAL EQUITY AND LIABILITIES 1,006,552,656 838,120,647 

The financial statements on pages 14 to 48 were approved for issue by the Board of Directors       

February 27, 2025 and signed on its behalf by:  

   Director   Director 

The accompanying notes form an integral part of the financial statements 
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ONE GREAT STUDIO COMPANY LIMITED 
COMPANY STATEMENT OF PROFIT AND LOSS 
YEAR ENDED DECEMBER 31, 2024 

 

  Note 2024  2023  

   $  $  

       

Revenues  4 332,063,840  425,691,772  
       

Less: Cost of sales  18 (213,938,631)  (246,857,629)  *  

       

Gross profit   118,125,209  178,834,143  

       

Less: Administrative and general expenses  19 (83,533,909)  (73,087,632)  *  

       

Operating profit  20 34,591,300  105,746,511  

       

Other income  21 17,515,433  6,110,053  

       

Other expenses  22 (4,698,099)  (7,492,601)  
       

Earnings before interest, taxation       

depreciation and amortisation   47,408,634  104,363,963  

       

Interest expense   (3,607,193)  (26,957,641)  

       

Depreciation and amortisation   (8,163,529)  (5,138,815)  

       

Earnings before taxation   35,637,912  72,267,507  

       

Taxation charge  23 1,097,011  12,606,556  

       

Net profit for the year   34,540,901  59,660,951  

       

       

       

       

       

       

       

       

*- Reclassified to conform with current year presentation  

The accompanying notes form an integral part of the financial statements  



Page 16 

ONE GREAT STUDIO COMPANY LIMITED 
COMPANY STATEMENT OF CHANGES IN EQUITY 
YEAR ENDED DECEMBER 31, 2024 

 

  Share  Paid in  Accumulated   

  Capital  Capital  Surplus  Total 

  $  $  $  $ 

         

Balance at December 31, 2022  21,738  110,632,408  52,147,117  162,801,263 

         

Additional paid-in capital during the year  -  50,716,652  -  50,716,652 

         

Issue of share net of transaction          

cost (Note 14)  310,153,800  -  -  310,153,800 

         

Dividend paid (see note 26)  -  -  (8,370,373)  (8,370,373) 

         

Net profit, being total comprehensive         

                                    income for the year -  -  59,660,951  59,660,951 

         

Balance at December 31, 2023  310,175,538  161,349,060  103,437,695  574,962,293 

         

Dividend paid (see note 26)  -  -  (20,317,572)  (20,317,572) 

         

Net profit, being total comprehensive         

                                    income for the year -  -  34,540,901  34,540,901 

         

Balance at December 31, 2024  310,175,538  161,349,060  117,661,024  589,185,622 

         

         

         

         

         

         

         

         

The accompanying notes form an integral part of the financial statements 
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ONE GREAT STUDIO COMPANY LIMITED 
COMPANY STATEMENT OF CASH FLOWS  
YEAR ENDED DECEMBER 31, 2024 

 

 Note 2024  2023  

  $  $  
CASH FLOWS FROM OPERATING ACTIVITIES:            

Net profit for the year  35,540,901  59,660,951  

      

Adjustments for items not affecting cash resources:      

Depreciation on property, plant and equipment  4,330,650  2,797,654  
Depreciation on right-of-use asset  2,157,288  665,127  
Amortisation on intellectual property  105,954  105,954  
Amortisation on debt cost  1,570,080  1,570,080  
Unrealised loss on foreign exchange   158,284  1,561,001  
Provision for impairment loss  2,678,903  5,499,883  
Deferred taxation   1,097,011  513,847  
Income tax charge  -  11,897,066  
Gain on disposal of property, plant and equipment  (4,186,847)  -  
Interest income  (13,328,586)  (6,110,053)  
Interest expense on right-of-use asset  583,068  27,436  
Interest expense on loans  3,024,125  26,930,205  

      

  32,730,831  105,119,151        

Increase in operating assets:      
 Taxation recoverable      

Trade and other receivables  (29,366,944)  (24,055,589)  

      

Increase in operating liabilities:      

Trade and other payables  4,747,007  3,720,231  

Due to related parties  149,229,624  196,984,975  
      

Cash flows provided by operating activities  157,340,518  281,768,767        

Taxation paid  (1,365,220)  (10,608,289)  
      

Net cash provided by operating activities  155,975,298  271,160,478  

      

CASH FLOWS FROM INVESTING ACTIVITIES      

Proceeds from disposal of property, plant and equipment  5,660,578  -  
Placements of short term investments  27,006,207  (185,079,897)  
Interest income received  11,392,710  4,262,332  
Acquisition of property, plant and equipment  (32,846,655)  (889,461)  

      

Net cash provided by / (used in) investing activities  11,212,840  (181,707,026)  
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ONE GREAT STUDIO COMPANY LIMITED 
COMPANY STATEMENT OF CASH FLOWS  
YEAR ENDED DECEMBER 31, 2024 

 

  2024  2023  

  $  $  

      

      

CASH FLOWS FROM FINANCING ACTIVITIES      

Net lease liability  (2,500,479)  (496,920)  
Loan interest paid  (2,908,678)  (26,908,799)  
Proceeds from long-term loans   678,802  -  
Debt issue cost unamortised  (6,280,310)  (7,850,390)  
Repayment of long-term loans  (3,728,193)  (257,156,730)  
Dividends paid  (19,963,523)  (8,301,352)  
Issued share capital, net   -  310,153,800  
Additional paid-in capital  -  50,716,652  
Repayment of related party loans  (125,402,447)  (147,123,256)  

      

Net cash used in financing activities   (160,104,828)  (86,966,995)  

      

NET INCREASE IN CASH AND BANK BALANCES  7,083,310  2,486,457  

      

Net effect of foreign exchange movement on cash and bank       

                                                                                  balances  (158,284)  (1,561,001)  

CASH AND BANK BALANCES - Beginning of the year  9,035,883  8,110,427  
      

CASH AND BANK BALANCES - End of the year 13 15,960,909  9,035,883  

      

REPRESENTED BY:      

Cash and bank deposits  15,960,909  9,035,883  

      

      

      

      

      

      

      

      

      

      

      

The accompanying notes form an integral part of the financial statements  
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ONE GREAT STUDIO COMPANY LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 
YEAR ENDED DECEMBER 31, 2024 

 
1.  IDENTIFICATION        
           

 

 One Great Studio Company Limited (the "Company") is a limited liability company duly incorporated 

under the Jamaican Companies Act (the "Act"). 
           

 The Company is domiciled in Jamaica with its registered office at 32 Lady Musgrave Road, Kingston 6. 
           

 

The Company has three (3) subsidiaries, One Great Studio, LLC, Snapay Limited and High Voltage Digital, 

LLC ("Subsidiaries"). One Great Studio, LLC is registered and domiciled in Florida with its office located at 

123 SE 3rd Avenue, Suite #468, Miami, FL 33131. 
           

 Snapay Limited is domiciled in Jamaica with its registered office at 32 Lady Musgrave Road, Kingston 6. 
           

 

High Voltage Digital, LLC is registered and domiciled in Wyoming with its office located at 309 Coffen 

Avenue, Suite #1200, Sheridan, WY 82801. 
           

 The Company and its Subsidiaries are collectively referred to as the "Group".  
           

 

The principal activities of the Group are to provide search engine optimisation, web design and development 

and software development services. 
           

 

The Company became listed on the Junior Market of the Jamaica Stock Exchange on September 19, 2023. 

Consequently, the Company is entitled to full remission of income taxes for the first five (5) years and fifty 

percent (50%) remission for the following five (5) years providing it complies with the requirements of the 

Jamaica Stock Exchange Junior Market. 
           
2.  STATEMENT OF COMPLIANCE AND BASIS OF PREPARATION   
           

  (a)  Statement of Compliance      

  

The Group’s financial statements have been prepared in accordance and comply with IFRS Accounting 

Standards and the relevant requirements of the Act. 
           

  

The financial statements have been prepared under the historical cost basis and are expressed 

in Jamaican dollars, unless otherwise indicated.  
           

  

The preparation of financial statements in conformity with IFRS Accounting Standards and the Act 

requires management to make estimates and assumptions that affect the reported amounts of assets and 

liabilities at the date of the financial statements and the reported amounts of revenues and expenses for 

the year then ended. Actual results could differ from these estimates. 
           

  

The estimates and underlying assumptions are reviewed on an ongoing basis.  Revisions to accounting 

estimates are recognised in the period in which the estimate is revised, if the revision affects only that 

period, or in the period of revision and future periods, if the revision affects both current and future 

periods. 
           

  

There are no significant assumptions and judgements applied in these financial statements that carry a 

risk of material adjustment in the next financial year. 
           

 (b) Consolidation       

  (i) Subsidiary       

  

 

A subsidiary is an entity controlled by the Company. Control exists when the Company has the 

power, directly and indirectly, to govern the financial and operating policies of an entity so as 

to obtain benefits from its activities. In assessing control, potential voting rights that presently 

are exercisable or convertible are taken into account. The financial statements of the subsidiary 

are included in the consolidated financial statements from the date the control commences until 

the date the control ceases. 
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ONE GREAT STUDIO COMPANY LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 
YEAR ENDED DECEMBER 31, 2024 

 
2. STATEMENT OF COMPLIANCE AND BASIS OF PREPARATION (CONT'D)  
          

 (b) Consolidation (cont'd)      

  

(ii) 

 

  

Transactions eliminated on consolidation Intra-group balances and any unrealized gains and 

losses or income and expenses arising from intra-group transactions are eliminated in 

preparing the consolidated financial statements. Unrealized losses are eliminated in the same  

   way as unrealised gains.      
      

 (c) Changes in accounting standards and interpretations:    
          

  

Certain new standards, interpretations and amendments to existing standards have been published 

that became effective during the current financial year. The Group has assessed the relevance of all 

such new standards, interpretations and amendments and has concluded that the following 

interpretations and amendments are relevant to its operations: 

          

  

• IAS 7 'Statement of Cash Flows - Amendment', issued May 2023. Effective for periods 

commencing on or after 1 January 2024. These amendments require disclosures to enhance 

the transparency of supplier finance arrangements and their effects on an entity’s liabilities, 

cash flows and exposure to liquidity risk. The disclosure requirements are the IASB’s 

response to investors’ concerns that some companies’ supplier finance arrangements are not 

sufficiently visible, hindering investors’ analysis. 
          

  

• IAS 1 'Classification of Liabilities as Current or Non-Current- Amendment', issued 

January 2020. Effective for periods commencing on or after 1 January 2024. These 

amendments clarify that liabilities are classified as either current or non-current based on a 

right to defer settlement having substance that exists at the end of the reporting period. 

Classification of a liability as non-current can be made if the group has a right to defer 

settlement for at least twelve months after the reporting period. The adoption of these 

amendments is not expected to have a significant impact on the group. 
          

  

• IFRS S1 'General Requirements for Disclosure of Sustainability-related Financial 
Information', issued June 2023. Effective for periods commencing on or after 1 January 

2024. This standard establishes comprehensive requirements aimed at ensuring an entity 

discloses information about its sustainability-related risks and opportunities. This 

information is intended to be useful to the primary users of general-purpose financial reports 

for making decisions about providing resources to the entity. 
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NOTES TO THE FINANCIAL STATEMENTS 
YEAR ENDED DECEMBER 31, 2024 

 

2. STATEMENT OF COMPLIANCE AND BASIS OF PREPARATION (CONT'D)  
          
          

 (c) Changes in accounting standards and interpretations: (cont’d)  
          

  
The following new standards, amendments and interpretations, which are not yet effective and have 

not been adopted early in these financial statements, will or may have an effect on the Group's 

future financial statements:   
          

  

• IFRS 7 and 9 'Classification and Measurement of Financial Instruments - Amendment', 
issued May 2024. Effective for annual periods commencing on or after 1 January 2026. The 

amendment is to address matters identified during the post-implementation review of the 

classification and measurement requirements of IFRS 9 'Financial Instruments'.  

          

  

• IAS 21 'The Effects of Changes in Foreign Exchange Rate Lack of Exchangeability'- 
Amendment', issued August 2023. Effective for periods commencing on or after 1 January 

2025 (early adoption is available). An entity is impacted by the amendments when it has a 

transaction or an operation in a foreign currency that is not exchangeable into another 

currency at a measurement date for a specified purpose. A currency is exchangeable when 

there is an ability to obtain the other currency (with a normal administrative delay), and the 

transaction would take place through a market or exchange mechanism that creates 

enforceable rights and obligations. 
  

        

  

• IFRS 18 'Presentation and Disclosure in Financial Statements', issued April 9, 2024. 

Effective for annual periods beginning on or after January 1, 2027. The amendment promotes 

a more structured income statement, particularly as it introduces a newly defined operating 

profit subtotal and a requirement for all income and expenses to be allocated between the 

categories of operating, investing and financing, based on the group’s main business 

activities. 

  

        

  

The board of directors anticipate that the adoption of the standards, amendments and 

interpretations, which are relevant to the Group in future periods is unlikely to have any material 

impact on the financial statements. 

   

        

          

          

 

 

 

 

 

 



Page 22  
ONE GREAT STUDIO COMPANY LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 
YEAR ENDED DECEMBER 31, 2024 

 
3.  MATERIAL ACCOUNTING POLICIES       
           

 (a)   Property, plant and equipment       

  

All property, plant and equipment held for use in the production or supply of goods or services, or 

for administrative purposes, are recorded at historical or deemed cost, less any subsequent 

accumulated depreciation and subsequent accumulated impairment losses. 
           

  

Cost includes expenditures that are directly attributable to the acquisition of the asset.  The cost of 

replacing part of an item of property, plant and equipment is recognized in the carrying amount of 

the item if it is probable that the future economic benefits embodied in the part will flow to the 

Group and its cost can be reliably measured. 
           

  

The cost of day-to-day servicing of property, plant and equipment is recognized in the statement 

of comprehensive income as incurred. 
           

  

Property, plant and equipment are depreciated on the straight-line basis over the estimated useful 

lives of such assets.   

  The rates of depreciation in use are as follows:     
           

   Motor vehicles 20%     

   Furniture and fixtures 10%     

   Equipment  10%     

   Computers   20%     

 

 
(b)  Leases         

  

A contract is, or contains, a lease if it conveys the right of use/control the use of an identified asset 

for a period of time in exchange for consideration. Control is conveyed where over the customer 

has both the right to direct the identified asset’s use and to obtain substantially all the economic 

benefits from that use. 
           

  

Leases are recognised as assets and liabilities unless the lease term is 12 months or less or the 

underlying asset has a low value of less than US$5,000 or its Jamaican dollar equivalent. The 

Group applies the short-term lease recognition exemption to its short-term leases (that is, those 

leases that have a lease term of 12 months or less from the commencement date and do not contain 

a purchase option). Lease payments on short-term leases are recognised as expense on a straight-

line basis over the lease term. 
           

  

The right-of-use asset is initially measured at cost, at the lease commencement date, i.e. the date 

at which the underlying asset is available for use by the Group. The right-of-use asset is depreciated 

on a straight-line basis over the remaining lease term.  
           

  Lease liability        

  

The lease liability is initially measured at the present value of lease payments to be made over the 

lease term. 
           

  

The present value of lease payments, uses an incremental borrowing rate at the commencement 

date if the interest rate implicit in the lease is not readily determinable.  The incremental borrowing 

rate corresponds to the rate that the lessee would have to pay to borrow the funds necessary to 

obtain an asset of similar value in a similar economic environment, with similar terms and 

conditions. 
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 (f) Related party identification      

  A party is related to the Group if:      
           

  (i) directly or indirectly the party:      
           

   -  controls, is controlled by, or is under common control with the Group;  

   -  has an interest in the Group that gives it significant influence over the Group; or 

   -  has joint control over the Group.     
           

  (ii) the party is an associate of the Group     
           

  (iii) the party is a joint venture in which the Group is a venturer;   
           

  (iv) the party is a member of the key management personnel of the Group  
           

  (v) the party is a close member of the family of an individual referred to in (i) or (iv) above 
           

  (vi) 

the party is an entity that is controlled, jointly controlled or significantly influenced by, or for 

which 

   

significant voting power in such entity resides with, directly or indirectly, any individual referred 

to in (iv) or (v) above. 
           

  (vii) the party is a post-employment benefit plan for the benefit of employees of the Group, or of any 

   company that is a related party of the Group.    
           

  A related party transaction is a transfer of resources, services or obligations between related parties, 

  regardless of whether a price is charged.     

 

 

 

3.  MATERIAL ACCOUNTING POLICIES (CONT’D)      
           

 (c)  Trade and other receivables        

   Trade and other receivables are stated at amortized cost.     
           

  

 Appropriate allowances for expected credit losses are recognized in the statement of comprehensive 

income in accordance with IFRS 9 - Financial Instruments. 

           

 (d)  Trade and other payables        

  

 Trade and other payables are recognized initially at fair value and subsequently measured at amortized 

cost using the effective interest method. 

           

 (e)  Cash and bank balances        

   Cash comprises cash in hand and bank balances with banks.      
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3.  MATERIAL ACCOUNTING POLICIES (CONT'D)     

           

 (g)  Taxation        

  Income tax expense represents the sum of current and deferred tax charge.  
           

   (i)     Current income tax       

   

Current income tax is the expected tax payable on the taxable income for the year, using tax 

rates in effect during the reporting period, and any adjustments to income tax payable in 

respect of previous years. 

           

   (ii)    Deferred income tax      

   

Deferred income tax is provided using the balance sheet liability method, providing for 

temporary differences between the carrying amounts of assets and liabilities for financial 

reporting purposes and the amounts used for taxation purposes. Deferred tax liabilities are 

generally recognised for all taxable temporary differences and deferred tax assets are 

recognised to the extent that it is probable that taxable profits will be available against which 

deductible temporary differences can be utilized. 

           

   

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to 

the extent that it is no longer probable that sufficient taxable profits will be available to allow 

all or part of the asset to be recovered. 

           

 (h) Foreign currencies       

  The financial statements are presented in the currency of the primary economic environment in  

  which the Group operates (its functional currency).     

           

  
In preparing the financial statements of the Group, transactions in currencies other than the Group’s 

functional currency, the Jamaican dollar, are recorded at the rates of exchange prevailing on the dates 

of the transactions. At each reporting date, monetary items denominated that are measured in terms of 

historical cost in a foreign currency are not retranslated. 

  

  
  

           

  

Exchange differences arising on the settlement of monetary items and on the retranslation of monetary 

items, are included in the statement of comprehensive income for the period. 

    

 (i) Revenue recognition       
           

  

Revenue is measured at the fair value of the consideration received or receivable and represents 

amounts receivable from the sale of goods and services in the normal course of business, net of 

discounts, rebates and general consumption taxes. Revenue is recognised in the statement of 

comprehensive income when the services have been provided to the customer and the receipt of the 

consideration is probable. 
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3.  MATERIAL ACCOUNTING POLICIES (CONT'D)     

           

 
 (j)   Intangible assets        

           

  

This represents the labour costs incurred to develop the Group's intellectual property known as WellFit. 

Intangible assets also include licences, proprietary content, brands and trade name. These intangible assets 

are identified separately and reported at cost less accumulated amortisation and accumulated impairment 

losses.  

  
         

  
The useful life for amortisation of intangible assets in use are as follows: 

  
         

  Intellectual property 5 years 
      

  
Trade name 20 years 

      

  
Licences 

 
20 years 

      

  
Brands 

 
15 years 

      

  
Proprietary content 5 years 

      

  
         

  

The estimated useful life and amortisation method are reviewed at the end of each annual reporting period, 

with the effect of any changes in the estimate accounted for on a prospective basis. 

  

         

  

An intangible asset is derecognised on disposal or when no future economic benefits are expected from use 

or disposal. Gains or losses arising from derecognition, measured as the difference between the net disposal 

proceeds and the carrying amount of the asset, are recognised in profit or loss when the asset is 

derecognised. 
           

 
(k)   Goodwill         

  Goodwill which represents contract rights with vendors and customer listings are deemed to have indefinite 

life. Goodwill is carried at costs less impairment. The Group assesses goodwill for impairment at least on 

an annual basis or when events or circumstances indicate that the carrying value may be impaired. 

  

  

          

           

           

           

           

 

 

 

 

 

 



Page 26  
ONE GREAT STUDIO COMPANY LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 
YEAR ENDED DECEMBER 31, 2024 

 
3.  MATERIAL ACCOUNTING POLICIES (CONT'D)     
           

 (l) Impairment        
           

  At each reporting date, the Group reviews the carrying amounts of its tangible and intangible assets to 

determine whether there is any indication that those assets have suffered an impairment loss. If any such 

indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the 

impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual 

asset, the Group estimates the recoverable amount of the cash generating unit to which the asset belongs. 

  

  

  

  

           

  Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in 

use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate 

that reflects current market assessments of the time value of money and the risks specific to the asset. 
  

  

           

  If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than the carrying 

amount of the asset (cash-generating unit) is reduced to its recoverable amount. Impairment losses are 

recognised as an expense immediately.   

           

  When an impairment loss subsequently reverses, the carrying amount of the asset (cash-generating unit) 

is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount 

does not exceed the carrying amount that would have been determined had no impairment loss been 

recognised for the asset (cash-generating unit) in prior years. A reversal of an impairment loss is 

recognised as income immediately. 

  

  

  

           

 (m) Financial instruments       

  

Financial instruments include transactions that give rise to both financial assets and financial liabilities. 

Financial assets and liabilities are recognized on the Group's and Company’s statement of financial 

position when the Group and Company becomes a party to the contractual provisions of the instrument. 

           

  

Financial liabilities and equity instruments issued by the Group are classified according to the substance 

of the contractual arrangements entered into and the definitions of a financial liability and an equity 

instrument. An equity instrument is any contract that evidences a residual interest in the assets of the 

Group after deducting all of its liabilities. 

           

  

Financial assets include cash and bank balances, accounts receivable, long-term receivables and other 

current assets except any prepayments. 

           

  

Financial liabilities include current liabilities except accruals and income tax payable. The particular 

recognition methods adopted are disclosed in the respective accounting policies associated with each 

item. 

           

  The fair values of the financial instruments are discussed in Note 27.   
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3.  MATERIAL ACCOUNTING POLICIES (CONT'D)     
           

 (n) Employee benefits       

  

Employee benefits are all forms of consideration given by the Group in exchange for service rendered 

by employees. These include current or short-term benefits such as salaries, bonuses, statutory 

contributions, vacation leave, non-monetary benefits such as medical care; post- employment benefits 

such as pensions; and other long term employee benefits such as termination benefits. 
           

  

Employee benefits that are earned as a result of past or current service are recognized in the following 

manner: 

  

- 

  

 Short-term employee benefits are recognized as a liability, net of payments made, and charged to 

expense. The expected cost of vacation leave that accumulates is recognised when the employee 

   becomes entitled to the leave.   

  -  Post-employment benefits are accounted for as described below.   
           

 (o) Provisions        

  

Provisions are recognised when the Group has a present legal or constructive obligation as a result of 

past events and it is probable that an outflow of resources will be required to settle the obligation. 

Provisions are measured at the directors’ best estimate of the expenditure required to settle the obligation 

at the reporting date and are discounted to present value where the effect is material. 

   

 (p) Loans and borrowing costs      

  

Loans are carried at amortized costs. Borrowings costs are recognised in the statement comprehensive 

income in the period in which they are incurred. 
     

 (q) Segment reporting       

  

An operating segment is a component of the Group that engages in business activities from which earn 

and incur expenses; whose operation results are regularly reviewed by the Group's Chief Operating 

Decision Maker ("CODM") who decides about resources to be allocated to the segment and assess its 

performance; and for which discrete financial information is available. 

           

  

Based on the information presented to and reviewed by the CODM, the operations of the Group are 

segmented geographically into Jamaica and United States of America (USA). 

           

 (r) Dividends         

  

Dividends on ordinary shares are recognised in shareholders' equity in the period in which they are 

approved by the Group's Board of Directors. 
       

4. REVENUES          

 Revenues represent the value received from the provision of web design, search engine optimization, web 

development and software development services.   
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5. PROPERTY, PLANT AND EQUIPMENT                    

 Group:          

    Furniture    Computer   

  Motor  and  Leasehold   and   

  Vehicles  Fixtures  Improvements   Equipment  Total 
  $  $  $  $  $ 

 At Cost/Valuation:                     

 Balance at December 31, 2022 9,257,461  1,088,962  -  3,839,926  14,186,349 

 Additions -  60,238  -  829,223  889,461 

 Disposal -  (469,684)  -  -  (469,684) 

 Balance at December 31, 2023 9,257,461  679,516  -  4,669,149  14,606,126 

 Additions 24,340,109  3,003,610  1,941,320  3,561,616  32,846,655 

 Disposal (9,257,461)  (249,157)    -  (9,506,618) 

 Balance at December 31, 2024 24,340,109  3,433,969  1,941,320  8,230,765  37,946,163            

 Accumulated          

      Depreciation:                     

 Balance at December 31, 2022 5,705,565  290,368  -  819,363  6,815,296            

 Charge for year 1,851,491  99,393  -  896,467  2,847,351            

 Eliminated on disposal  -  (148,332)  -  -  (148,332)            

 Balance at December 31, 2023 7,557,056  241,429  -  1,715,830  9,514,315            

 Charge for year 2,472,729  229,731  423,729  1,204,461  4,330,650            

 Eliminated on disposal  (7,866,223)  (166,664)  -  -  (8,032,887)            

 Balance at December 31, 2024 2,163,562  304,496  423,729  2,920,291  5,812,078            

 Net book value:                     

 Balance at December 31, 2024 22,176,547  3,129,473  1,517,591  5,310,474  32,134,085 

 Balance at December 31, 2023 1,700,405  438,087  -  2,953,319  5,091,811 

 Balance at December 31, 2022 3,551,896  798,594  -  3,020,563  7,371,053 
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5. PROPERTY, PLANT AND EQUIPMENT (CONT'D)       
           

 Company:          

    Furniture    Computer   

  Motor  and  Leasehold   and   

  Vehicles  Fixtures  Improvements   Equipment  Total 
  $  $  $  $  $ 

 At Cost/Valuation:                     

 Balance at December 31, 2022 9,257,461  618,248  -  3,839,926  13,715,635 

 Additions -  60,238  -  829,223  889,461 

 Balance at December 31, 2023 9,257,461  678,486  -  4,669,149  14,605,096 

 Additions 24,340,109  3,003,610  1,941,320  3,561,616  32,846,655 

 Disposals (9,257,461)  (249,157)  -  -  (9,506,618) 

 Balance at December 31, 2024 24,340,109  3,432,939  1,941,320  8,230,765  37,945,133 
           

 Accumulated          

      Depreciation:          

 Balance at December 31, 2022 5,705,565  190,703  -  819,363  6,715,631 

 Charge for year 1,851,491  49,696  -  896,467  2,797,654 
           

 Balance at December 31, 2023 7,557,056  240,399  -  1,715,830  9,513,285 

 Charge for year 2,472,729  229,731  423,729  1,204,461  4,330,650 

 Eliminated on disposal (7,866,223)  (166,664)  -  -  (8,032,887) 
           

 Balance at December 31, 2024 2,163,562  303,466  423,729  2,920,291  5,811,048 
           

 Net book value:                     

 Balance at December 31, 2024 22,176,547  3,129,473  1,517,591  5,310,474  32,134,085 

 Balance at December 31, 2023 1,700,405  438,087  -  2,953,319  5,091,811 

 Balance at December 31, 2022 3,551,896  427,545  -  3,020,563  7,000,004 
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6. INVESTMENT IN SUBSIDIARIES      

        Company 
           

        2024  2023 

        $   $  
           

 One Great Studio LLC       3,929,146  3,929,146 

 High Voltage Digital LLC       384,592,167  384,592,167 
           

        388,521,313  388,521,313 
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7. INTANGIBLE ASSETS             

              

    Group  Company 
              

       Proprietary Trade Intellectual     Intellectual  

    Goodwill Brands License Content Name Property  Total  Property 

    $ $ $ $ $ $  $  $ 

 At Cost/Valuation:             

 

Balance at December 31, 2022-

2024 312,478,953 7,021,965 3,433,967 9,287,115 7,550,500  1,059,537  340,832,037  1,059,537 

 Accumulated             

      Depreciation:             

 Balance at December 31, 2022   - 136,529 50,075 541,713 110,104 105,941  944,362  105,954 

 Charge for year   - 476,966 174,939 1,892,420 384,650 105,954  3,034,929  105,954 

 Balance at December 31, 2023   - 613,495 225,014 2,434,133 494,754 211,895  3,979,291  211,908 

 Charge for year   - 482,360 176,917 1,913,880 389,000 105,954  3,068,111  105,954 

 Balance at December 31, 2024   - 1,095,855 401,931 4,348,013 883,754 317,849  7,047,402  317,862 

              

 Net book value:             

 Balance at December 31, 2024   312,478,953 5,926,110 3,032,036 4,939,102 6,666,746 741,688  333,784,635  741,675 

 Balance at December 31, 2023   312,478,953 6,408,470 3,208,953 6,852,982 7,055,746 847,642  336,852,746  847,629 

 Balance at December 31, 2022   312,478,953 6,885,436 3,383,892 8,745,402 7,440,396 953,596  339,887,675  953,583 
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8. RIGHT-OF-USE ASSET / LEASE LIABILITY         
             

 Right-of- use asset:         Group and Company 
             

           Office     

          Building   

           $    

 At Valuation:            

 Balance at December 31, 2023         2,461,607   

 Additions         9,707,794   

 Terminated right of use asset         (2,461,607)                

 Balance at December 31, 2024         9,707,794                

 Depreciation charge of right-of use asset:                        

 Balance at December 31, 2023         2,461,607   

 Charge for the year         2,157,288   

 Depreciation on terminated right of use asset        (2,461,607)                

 Balance at December 31, 2024         2,157,288   
             

 Net Book Value:            

 Balance at December 31, 2024         7,550,506   

 Balance at December 31, 2023         -                

 Lease Liability:         2024  2023 

           $    $  
             

 Non-current         4,668,575  - 

 Current         3,121,808  - 
             

 Balance at December 31         7,790,383  - 
             
9. DEFERRED TAX LIABILITY           

 

Certain deferred tax assets and liabilities have been offset in accordance with the Company’s accounting 

policy. The following is the analysis of the deferred tax balances (after offset) for statement of financial 

position purposes: 
             

           Group and Company  
          2024  2023 

          $  $ 
             

 Deferred tax liability         (1,292,654)  (195,643) 
             

 Deferred tax liabilities are attributable to the following:         

          2024  2023 

          $  $ 
             

 Property, plant and equipment         (1,292,654)  415,657 

 Foreign exchange         -  92,977 

 Interest receivable         -  (343,132) 

 Accrued interest payable         -  (361,145) 
             

          (1,292,654)  (195,643) 
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9. DEFERRED TAX LIABILITY (CONT’D)       
             

             

 The movement during the year in the Company’s deferred tax position was as follows:   

          2024  2023 

          $  $ 
             

 Balance at the beginning of the year        (195,643)  513,847 

 Movement during the year         (1,097,011)  (709,490) 
             

 Balance at the end of the year         (1,292,654)  (195,643) 

             

10. TRADE AND OTHER RECEIVABLES     
           

    Group  Company 
    2024  2023  2024  2023 

    $  $  $  $ 

           

 Trade receivables  45,234,171  43,790,616  43,902,105  24,482,518 

 Less: Provision for impairment loss (9,681,934)  (7,003,031)  (9,681,934)  (7,003,031) 
           

 Net trade receivables  35,552,237  36,787,585  34,220,171  17,479,487 

           

 Other receivables:         

 Security deposits  625,120  120,000  625,120  120,000 

 Interest receivable  1,935,876  1,847,722  1,935,876  1,847,722 

 Prepayments   3,709,059  1,801,239  466,665  - 

 Staff loans   25,000  99,626  25,000  99,626 

 Withholding tax receivable 3,229,020  1,273,191  3,229,020  1,273,191 

 Credit card receivable  151,736  151,736  151,736  151,736 

 Reimbursable expenses  -  -  44,632,783  35,690,692 
           

    9,675,811  5,293,514  51,066,200  39,182,967 
           

    45,228,048  42,081,099  85,286,371  56,662,454 
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11. DUE FROM / (TO) RELATED PARTY     

           

      Company 

        2024  2023 

        $  $ 

 Due from related party:         

 High Voltage Digital LLC     272,525,703  147,123,256 

        272,525,703  147,123,256 

           

 Due to related party:         

 One Great Studio LLC      (369,360,918)  (220,131,291) 

        (369,360,918)  (220,131,291) 

           

 

These represent advances made by / (to) the Company in relation to its related party. These amounts are 

unsecured, interest free and have no fixed repayment dates. 

           

12. SHORT TERM INVESTMENTS        

        Group and Company 

        2024  2023 

        $  $ 
           

 Barita Investments J$ Repurchase Agreement (i)    77,983,792  84,125,422 

 Barita Investments US$ Repurchase Agreement (i)    42,947,475  128,122,312 

 Barita Investments Debt Service Reserve (ii)    82,900,827  18,590,567 
           

        203,832,094  230,838,301 

           

 (i)This represents deposits with financial institutions with original maturities of thirty-one days. 

 

(ii) Included in short term investments are amounts required under loan agreements, representing debt 

service reserves. 
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13. CASH AND BANK BALANCES        
           

    Group  Company 
    2024  2023  2024  2023 

    $  $  $  $ 
           

 Foreign currency accounts 48,300,362  30,492,118  8,372,157  5,007,517 

 Local currency accounts  7,556,763  3,986,660  7,556,763  3,986,660 

 Cash balances  31,989  41,706  31,989  41,706 
           

    55,889,114  34,520,484  15,960,909  9,035,883 
           
           
14. SHARE CAPITAL         
           

        Group and Company 
        2024  2023 

        $  $ 

 (a) Share capital:         

 Authorised share capital         

 Unlimited number of authorised shares (2022 - 500,000)   -  - 

           

 Issued and fully paid          

 1,693,131,075 shares     310,175,538  310,175,538 

           

 (i) The authorized share capital of the Company was increased from 50,000 to an unlimited amount. 
           

 

(ii)  On June 16, 2023, Barita Investments Limited exercised their share option, where 1,763 were 

allocated to Barita Investments Limited, resulting in the issued shares increasing to 23,501. 
           

 

(iii) On June 16, 2023, by a written shareholders' resolution, the issued and fully paid shares of 23,501 

were subdivided into 57,636 for every existing share, resulting in the issued shares increasing to 

1,354,503,636 prior to the initial public offering ("IPO"). 
           

 

(iv)  On August 28, 2023, 338,627,439 new shares were offered to the general public in the IPO, resulting 

in the issued shares increasing to 1,693,131,075. 
 

 
         

 

(v) The proceeds from the issuance of shares amounted to $338,627,439 less transactions costs of 

$28,451,901. 
           

        Group and Company 
        2024  2023 

        $  $ 
           

 (b) Paid in capital:         

       Paid in capital      161,349,060  161,349,060 
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15. LONG TERM LOANS         

            

     Group and Company   

     2024  2023     

     $  $     

 (i) National Commercial Bank  -  3,726,205     

 (ii) National Commercial Bank  -  2,315,303     

 (iii) National Commercial Bank SME  6,610,284  10,577,280     

 (iv) Barita Investments Limited  13,780,413  13,101,611     

     20,390,697  29,720,399     

 Unamortised debt issue costs  (4,710,230)  (6,280,310)     

 Less: Current portion on long-term loans (3,167,933)  (5,340,900)     

          Non-current portion of long-term loans 12,512,534  18,099,189     

            

 

(i) 

 

  

This represents a $5.35 million loan from the National Commercial Bank Limited to purchase a 2020 

Kia Carnival motor vehicle. The loan has an interest rate of 6.99% per annum and is repayable over 

96 months with the maturity date being December 15, 2028. The loan is secured by a bill of sale over  

  the motor vehicle, and was repaid  during the year.       

            

 

(ii) 

 

  

This represents a $4.62 million loan from the National Commercial Bank Limited to purchase a 2019 

Hyundai Tucson motor vehicle. The loan has an interest rate of 7% per annum and is repayable over 

102 months with the maturity date being July 31, 2027. The loan is secured by a bill of sale over the  

  motor vehicle, and was repaid during the year.       

            

 

(iii) 

 

  

This represents a $16 million loan from the National Commercial Bank Limited to purchase server 

infrastructure and pay for software development, legal, graphics and branding services. The loan has 

an interest rate of 6.95% per annum and is repayable over 48 months with the maturity date being  

  December 31, 2026. The loan is secured by an unsupported directors’ guarantee.   

            

 

(iv) This represents a $270 million loan from Barita Investments Limited to assist with the acquisition of 

the assets of High Voltage SEO, LLC. The loan has a cash interest rate of 8% per annum payable 

quarterly, principal due at maturity date September 9, 2027.  The loan also has a deferred interest rate 

of 5.00% per annum, which will be accumulative (capitalized) quarterly. The loan is secured by the 

assets of High Voltage Digital LLC. 
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16. TAXATION PAYABLE               

 

Taxation is based on profits for the year, adjusted for tax purposes, subject to the agreement of Tax 

Administration Jamaica. 
            

 Taxation payable at the end of the year is as follows:                 

     Group  Company 
     2024  2023  2024  2023 

     $  $  $  $ 
            

 Balance at the beginning of the period 9,962,538  5,612,974  5,472,442  4,183,664 

 Taxation charge for the year 1,094,023  17,848,679  -  11,897,066 
            

     11,056,561  23,461,653  5,472,442  16,080,730 

 Less:          

    Taxes paid for prior year (4,661,236)  (6,141,652)  (165,694)  (3,250,825) 

    Estimated taxes paid for current year (3,009,615)  (7,357,463)  -  (7,357,463) 

    Withholding taxes utilised (1,199,526)  -  (1,199,526)  - 
            

 Taxation payable 2,186,184  9,962,538  4,107,222  5,472,442 
            
17. TRADE AND OTHER PAYABLES                   

      Group    Company  
     2024   2023   2024   2023  

     $  $  $  $ 
            

 Accounts payable  4,341,172  7,114,797  130,636  602,670 

 Statutory liabilities  2,947,136  2,901,986  2,947,136  2,901,986 

 Customer deposits   15,228,728  -  -  - 

 Withholding tax payable  537,500  537,500  537,500  537,500 

 Audit fees payable  3,300,400  3,238,600  1,900,000  1,700,000 

 Accrued charges   687,118  847,034  687,118  847,034 

 Deferred income   2,309,298  -  2,309,298  - 

 Dividend payable   354,049  69,021  354,049  69,021 

 Credit card payables  6,944,740  5,826,599  6,944,740  5,826,599 

 GCT payable  2,263,013  632,819  2,263,013  632,819 

 Other payables  3,406,911  2,581,530  1,061,903  801,259 
            

     42,320,065  23,749,886  19,135,393  13,918,888 

           18. COST OF SALES                     

   Group  Company  
   2024  2023  2024  2023  

   $  $  $  $  
           

 Service charges  372,955  639,433  372,955  639,433  

 Direct costs  42,130,949  77,690,147 * 42,236,456  79,013,988 * 

 Media  -  441,857  -  441,857  

 Contract labour  171,329,220  166,762,352 * 171,329,220  166,762,351 * 
           

   213,833,124  245,533,789 * 213,938,631  246,857,629 * 

 *- Reclassified to conform with current year presentation  
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19. ADMINISTRATIVE AND GENERAL EXPENSES    

           

   Group  Company  
   2024  2023  2024  2023  

   $  $  $  $  
           

 Accounting fees  6,898,174  6,512,009  5,905,602  5,561,000  

 Audit fees - current year  3,642,720  3,238,600  1,900,000  1,700,000  

 SEO operating expenses  -  20,721  -  20,721  

 Salaries, wages and related costs  33,214,600  26,164,502 * 33,214,600  26,164,502 * 

 Electricity and water  1,613,329  1,292,893  1,613,329  1,292,893  

 Legal and professional fees  918,280  1,638,638  918,280  1,521,704  

 General office expenses  3,046,417  2,464,019  3,002,227  1,951,665  

 Directors' fees   2,150,000  2,150,000  2,150,000  2,150,000  

 License fees  21,473  73,200  -  73,200  

 Motor vehicle and travelling expense 2,602,069  5,884,257  2,602,069  5,884,257  

 Rent   560,000  800,000  560,000  800,000  

 Advertising and promotion  10,272,554  6,979,008  10,272,554  6,979,008  

 PayPal fees   51,192  94,778  -  -  

 JSE listing fee  1,159,155  1,011,689  1,159,155  1,011,689  

 Software fees  4,657,278  4,330,906  4,657,278  4,013,185  

 Miscellaneous expense  -  214,747  -  214,747  

 Staff welfare  4,857,347  3,908,044  4,857,347  3,908,044  

 Meals and entertainment  2,717,767  3,299,532  2,717,767  3,299,532  

 Tools and equipment  424,795  883,304  424,795  883,304  

 Business taxes  -  19,386  -  -  
 Bad debt expense  1,048,122  2,649,469  -  -  
 Donations  120,798  13,322  120,798  13,322  

 Subscriptions  6,845,826  5,119,404 * 6,845,826  5,119,404 * 

 Telephone  612,283  525,455  612,283  525,455             
           

   87,434,179  79,287,883 * 83,533,909  73,087,632 * 

           

           

           

           

 *- Reclassified to conform with current year presentation    
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20. OPERATING PROFIT        
          

   Group  Company 
   2024  2023  2024  2023 

   $  $  $  $ 

          

 Operating profit for the year 41,052,591  136,231,869  34,591,300  105,746,511 

          

 Stated after charging the following:        

 Auditor's remuneration 3,642,720  3,238,600  1,900,000  1,700,000 

          

          
21. OTHER INCOME         

          

       Group and Company 
       2024  2023 

       $  $ 

          

 Interest income       13,328,586  6,110,053 

 Gain on disposal of property, plant and equipment    4,186,847  - 
          

       17,515,433  6,110,053 

          
22. OTHER EXPENSES        

          

   Group  Company 
   2024  2023  2024  2023 

   $  $  $  $ 

          

 Bank charges  1,189,614  1,970,821  412,858  257,897 

 

Loss on disposal of property, plant and 

equipment  -  348,493  -  - 

 Unrealised loss on foreign exchange   2,092,588  1,810,519  1,606,338  1,734,821 

 

Increase in provision for impairment 

loss 2,678,903  5,499,883  2,678,903  5,499,883 
          

   5,961,105  9,629,716  4,698,099  7,492,601 
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23. TAXATION CHARGE          
             

 

The Company was enlisted on the Jamaica Stock Exchange Junior Market effective September 19, 2023, which 

entitles the Company to a 100% remission of income tax for the first 5 years and fifty percent (50%) remission for 

the following 5 years, providing that it adheres to the rules and regulations of the Jamaica Stock Exchange Junior 

Market. 
             

 

Taxation is based on profits for the year, adjusted for taxation purposes, subject to the agreement of the Tax 

Administration Jamaica and is calculated at 25%, applicable to the local entity. A taxation rate of 21% is 

applied to the subsidiary High Voltage Digital LLC.  
             
 

(a)  Deferred taxation is computed at 12.5% for the financial year based on the applicable income tax rate for   

 unregulated companies and the Company’s 100% remission of income tax for the first 5 years and 50% for the 

 following 5 years.            

             

  The taxation charge is made up as follows:          

     Group     Company   
    2024  2023   2024  2023  

    $  $   $  $  

  Current:             

 

 Provision for charge on current            

profit  1,094,023  17,848,679   -  11,897,067               

  Deferred:             

 

 Origination and reversal of 

temporary differences  1,097,011  707,489   1,097,011  709,489  

         .    

    2,191,034  18,556,168   1,097,011  12,606,556  
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3. TAXATION CHARGE (CONT’D)       

             
(b)  Reconciliation of effective tax rate and charge:           

             

    2024  2023   2024  2023  

    $  $   $  $  
             

  Profit before taxation    37,874,040  97,636,934   35,637,912  72,267,507  

             

  Computed tax charge    9,468,510 25% 24,409,233 25%  8,909,479 25% 18,066,878 25% 

  Adjustment for difference in tax rate for subsidiary  534,992 1% (390,744) 0%  - 0% - 0% 

  Taxation differences between profit for            

     financial statements and tax reporting purposes on:           

       Depreciation and capital allowances  (1,040,777) -3% (22,856) 0%  (1,040,777) -3% (22,856) 0% 

       Unrealized exchange losses  35,663 0% (129,189) 0%  35,663 0% (129,189) 0% 

       Corporate tax credit  - 0% (375,000) 0%  - 0% (375,000) -1% 

       Employment tax credit  - 0% (4,732,443) -19%  - 0% (4,732,443) -26% 

       Remission of tax - Jamaica Stock Exchange (8,002,690) -21% (2,467,862) 0%  (8,002,690) -22% (2,467,862) 0% 

       Items not allowable for tax purposes  1,195,336 3% 2,267,029 2%  1,195,336 3% 2,267,028 3% 
             

  Actual tax charge and rate   2,191,034 26% 18,558,168 -6%  1,097,011 3% 12,606,556 1% 
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24. STAFF COSTS          

 The aggregate payroll costs are as follows:     Group and Company   

       2024  2023   

       $  $   

            

  Salaries and profit related pay     33,214,600  26,164,502   

            

            

25. EARNINGS PER SHARE          

            

 

The calculation of earnings per share is based on the profit after taxation and the weighted average 

number of shares in issue during the year. 

 

           

       2024  2023   

       $  $   

            

 Net profit attributable to stockholders     37,430,016  80,113,188   

 

Weighted average number of ordinary stock 

units      1,693,131,075  1,404,776,560   

            

 Basic profit per stock unit (¢ per share)      $             0.02    $             0.06    

            

            

26. DIVIDENDS          
            

 

The Company at its Board of Directors' meeting on March 20, 2024 declared an interim dividend of 

J$0.012 per share payable to shareholders on record at the close of business on April 10, 2024. The 

dividend payment date was May 3, 2024. 
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27. FINANCIAL INSTRUMENTS                   

 (a)     Fair value        

  

Fair value is the amount for which an asset could be exchanged, or a liability settled, between 

knowledgeable, willing parties in an arm’s length transaction. A market price, where an active market 

(such as a recognized stock exchange) exists, is the best evidence of the fair value of a financial 

instrument. Market prices are not available for some of the financial assets and liabilities of the Group. 

Fair values in the financial statements have therefore been presented using various estimation techniques 

based on market conditions existing at reporting date. Generally, considerable judgement is necessarily 

required in interpreting market data to develop conditions estimate of fair value. Accordingly, the 

estimates presented in these financial statements are not necessarily indicative of the amounts that the 

Group would realise in a current market exchange. 
          

  The following methods and assumptions have been used.     
          

  

The amounts included in the financial statements for cash and bank deposits, receivable and payables, 

due to immediate parent company and due from/to fellow subsidiary / related parties reflect the 

approximate fair values because of short-term maturity of these instruments. 
    

 (b)     Financial risk management        

  

The Group has exposure to the following risks from its use of 

financial instruments:     

  -  Credit risk        

  -  Liquidity risk        

  -  Market risk        

  -  Cash flow risk        

 

 

 

 (b)  Financial risk management (cont’d):   

         

  

The Board of Directors, together with senior management has overall responsibility for the establishment 

and oversight of the Group’s risk management framework. 

         

  

The Group's risk management policies are established to identify and analyse the risks faced by the Group 

in order to set appropriate risk limits and controls, and to monitor risks and adherence to limits. Risk 

management policies and systems are reviewed regularly to reflect changes in market conditions and the 

Group’s activities. 

   



Page 44 

ONE GREAT STUDIO COMPANY LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 
YEAR ENDED DECEMBER 31, 2024 

 
 

27. FINANCIAL INSTRUMENTS (CONT'D)     

         

 (b)  Financial risk management (cont’d):   

         

  (i)   Credit risk      

   

Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation 

and cause the other party to incur a financial loss. The Group’s principal financial assets are 

cash and bank deposits, accounts receivable and receivables. 

         

   Cash and bank balances     

   

The credit risk on cash and bank deposits is limited as they are held with financial institutions 

with high credit rating. 

         

         

   Trade receivables     

   

The Group’s exposure to credit risk is influenced mainly by the individual characteristic of each 

customer. Management has a credit policy in place to minimise exposure to credit risk. Credit 

evaluations are performed on all customers requiring credit. Management establishes an 

allowance for impairment that represents its estimate of losses in respect of trade and other 

receivables. Management's policy is to provide for balances based on past default experience, 

current economic conditions and expected recovery. 

         

   

At the reporting date, there were no significant concentrations of credit risk and the maximum 

exposure to credit risk is represented by the carrying amount of each financial asset. 

         

     2024 2023   

     $ $  

 

         

   Cash and bank balances 55,889,114 34,520,484  

 

   Trade and other receivables 45,228,048 42,081,099  

 

     
  

 
 

     101,117,162 76,601,583  
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27. FINANCIAL INSTRUMENTS (CONT'D)    

        

 (b)  Financial risk management (cont’d):    
        

  (ii)  Liquidity risk     

   Liquidity risk is the risk that the Group will not meet its financial obligations as they fall due. The 

Group’s approach to managing liquidity is to ensure, as far as possible, that it will always have 

sufficient liquidity to meet its liability when due, under both normal and stressed conditions, 

without incurring unacceptable losses or risking damage to the Group. 

   

   

        

   Management aims at maintaining sufficient cash and the availability of funding through an amount 

of committed facilities. The management maintains an adequate amount of its financial assets in 

liquid form to meet contractual obligations and other recurring payments.    

        

   

The following are the contractual maturities of the non-derivative financial liabilities, including 

interest payments and excluding the impact of netting agreements. 
        

    Group 
    Carrying Contractual Less than More than 

    amount cash flow 1 year 1 year 

     $ $ $ $ 
   December 31, 2024:     

   Long-term loans 15,680,467 15,680,467 3,167,933 12,512,534 

   Trade and other payables 42,320,065 42,320,065 42,320,065 - 
        

    58,000,532 58,000,532 45,487,998 12,512,534 

        

   December 31, 2023:     

   Long-term loans 23,440,089 23,440,089 5,340,900 18,099,189 

   Trade and other payables 23,749,886 23,749,886 23,749,886 - 
        

    47,189,975 47,189,975 29,090,786 18,099,189 
        

    Company 
    Carrying Contractual Less than More than 

    amount cash flow 1 year 1 year 

     $ $ $ $ 
   December 31, 2024:     

   Long-term loans 15,680,467 15,680,467 3,167,933 12,512,534 

   Trade and other payables 19,135,393 19,135,393 19,135,393 - 
        

    34,815,860 34,815,860 22,303,326 12,512,534 

        

   December 31, 2023:     

   Long-term loans 23,440,089 23,440,089 5,340,900 18,099,189 

   Trade and other payables 13,918,888 13,918,888 13,918,888 - 
        

    37,358,977 37,358,977 19,259,788 18,099,189 
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27. FINANCIAL INSTRUMENTS (CONT'D)                  

 (b)  Financial risk management (cont’d):                  

  (iii) Market risk:        

   

Market risk is the risk that changes in market prices, such as foreign exchange rates, and interest 

rates will affect the Company’s income or the value of its holding of financial instruments. The 

objective of market is to manage and control market risk exposures within acceptable parameters, 

while optimising the return. 
           

   Interest rate risk:        

   

Interest rate risk is the risk that the value of a financial instrument will fluctuate due to changes 

in market interest rates. 
           

   

The Group materially contracts financial liabilities at fixed interest rates for the duration of the 

term. When utilised, bank overdrafts are subject to fixed interest rates which may be varied by 

appropriate notice by the lender. At December 31, 2024 and 2023, there were no financial 

liabilities subject to variable interest rate risk. 
           

   

Interest-bearing financial assets comprises of bank deposits, which have been contracted at fixed 

interest rates for the duration of their terms. 
           

   Fair value sensitivity analysis for fixed rate instruments     

   

The Group does not hold any variable nor fixed rate financial assets and liabilities that are subject 

to material changes in fair value through the statement of comprehensive income, and is therefore 

not subject to interest rate sensitivity. 
           

   Foreign currency risk:        

   

Foreign currency risk is the risk that the value of a financial instrument will fluctuate due to 

changes in foreign exchange rates. 
           

   

The Group is exposed to significant foreign currency risk, primarily on purchases that are 

denominated in a currency other than the Jamaican dollar. Such exposures comprise the monetary 

assets and liabilities of the Group that are not denominated in that currency. The main foreign 

currency risks of the Group are denominated in United States dollars (US$), which is the 

principal intervening currency for the Group. The Group jointly manages foreign exchange 

exposure by maintaining adequate liquid resources in appropriate currencies and by managing 

the timing of payments on foreign currency liabilities. 
           

   The table below shows the Group’s main foreign currency exposure at reporting date. 
           

    Group  Company 
    2024  2023  2024  2023 

    US$  US$  US$  US$ 
           

   

Trade and other 

receivables 298,611  178,564  176,783  - 

   Cash and bank balances 197,102  177,352  31,467  11,717 

   Trade and other payables (528,278)  (353,269)  -  - 

    (32,565)  2,647  208,250  11,717 
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27.  FINANCIAL INSTRUMENT AND FINANCIAL RISK MANAGEMENT (CONT'D) 
          

 
(b) Financial risk management (cont’d):     

        

  (iii) Market risk: (cont’d)     

   Foreign currency risk: (cont’d)     

   Sensitivity analysis     

 

 

 

A strengthening of 100 (2023: 100) basis points of the Jamaica dollar against the currencies 

indicated above at December 31 would have increased the Group's profit or loss by $50,671 [2023: 

($4,073)] and  decreased the Company's profit or loss $324,037 (2023: $18,028). A weakening of 

400 (2023: 400) basis points of the Jamaica dollar against the currencies indicated above at 

December 31 would have decreased the  Group's profit or loss by $202,683 (2023: $16,293) and 

increased the Company's profit or loss by $1,296,149 (2023: ($72,113).  

          

 
 (iv)  Cash flow risk      

          

 

 

 

Cash flow risk is the risk that future cash flows associated with a monetary financial instrument 

will fluctuate because of changes in market interest rates. The Group manages this risk through 

budgetary measures, ensuring, as far as possible, that fluctuations in cash flows relating to 

monetary financial assets and liabilities are matched, to mitigate any significant adverse cash 

flows. 

          

  (c)  Capital Management      

    
 

     

 

 

 

The Group's objectives when managing capital are to safeguard the Group's ability to continue as 

a going concern in order to provide benefits for its stakeholders and to maintain an optional capital 

structure to reduce the cost of capital.  

   
       

 

 

 

There were no changes to the Group's approach to capital management during the year, and this is 

monitored by the Board of Directors. 

   
       

28.  SUBSEQUENT EVENT      

          

 

 In February 2025, the Company acquired the business of DRT Communications, a leading public 

relations and media intelligence firm, for a total consideration of J$115 million, which includes a J$35 

million performance-based earnout over the period of three (3) years. 
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29. SEGMENT REPORTING                 

 

Segment financial information is presented in respect of geographic locations. Assets, liabilities and operating results 

include items directly attributable to a segment as well as those that can be allocated on a reasonable basis. Inter-segment 

transactions are charged at arm’s length prices. 

 2024 

         Eliminated on    Group  
      Jamaica    USA   consolidation   Total  
 Statement of Financial Position:                

 Assets   1,006,552,656  1,093,884,650 (1,422,018,824) 6678,418,482 
          

 Shareholders' equity  589,185,623  417,650,161 (397,687,057) 609,148,727 

 Liabilities  417,367,033  676,234,489 (1,024,331,767) 69,269,755 

 Equity and Liabilities  1,006,552,656  1,093,884,650 (1,422,018,824) 678,418,482 
          

 Statement of Comprehensive Income:               

 Revenues   332,063,840  216,244,323 (205,988,269) 342,319,894 

 Cost of sales   (213,938,631)  (205,882,762) 205,988,269 (213,833,124) 

 Administrative and general expenses (83,533,909)  (3,900,269) - (87,434,179) 

 Other income   17,515,433  - - 17,515,433 

 Other expenses   (4,698,099)  (1,263,005) - (5,961,105) 

 Interest expense   (3,607,193)  - - (3,607,193) 

 Depreciation and amortisation   (8,163,529)  (2,962,157) - (11,125,686) 

 Earnings before taxation   35,637,909  2,236,130 - 37,874,040 

 Taxation charge  1,097,010  1,094,024 - 2,191,034 

 Net profit for the year  34,540,899  1,142,106 - 35,683,006 
          

 2023 

         Eliminated on    Group  
      Jamaica    USA   consolidation   Total  
 Statement of Financial Position:                

 Assets   838,120,647  804,842,438 (993,678,644) 649,284,441 
          

 Shareholders' equity  574,962,294  411,849,832 (394,775,840) 592,036,286 

 Liabilities  263,158,353  393,092,606 (598,902,804) 57,348,155 

     838,120,647  804,942,438 (993,678,644) 649,384,441 
          

 Statement of Comprehensive Income:               

 Revenues   425,691,772  355,519,532 (320,157,763) 461,053,541 

 Cost of sales   (202,987,973)  (318,833,923) 320,157,763 (201,664,132) 

 Administrative and general expenses (116,957,288)  (6,200,250) - (123,157,538) 

 Other income   6,110,053  - - 6,110,053 

 Other expenses   (7,492,601)  (2,137,115) - (9,629,716) 

 Interest expense   (26,957,641)  - - (26,957,641) 

 Depreciation and amortisation   (5,138,815)  (2,978,816) - (8,117,631) 

 Earnings before taxation   72,267,507  25,369,428 - 97,636,935 

 Taxation charge  12,606,556  5,951,613 - 18,558,170 

 Net profit for the year  59,660,951  19,417,815 - 79,078,766 
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